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BACKGROUND INFORMATION

Measure T and Measure U – Overview

On March 3, 2020, the voters of the San Ysidro School District (the “District”) authorized
Measure T and Measure U under the Proposition 39 statutes. Measure T ($52,985,000) and
Measure U ($55,500,000) authorized the issuance of $108,485,000 million in General Obligation
Bonds (the “Bonds”) which will replace the Proposition C unissued bonds.

The Bonds were issued pursuant to the provisions of Chapter 2 of Part 10 of Division 1 of Title 1
of the Education Code of the State of California (Act) and pursuant to resolutions adopted by the
Governing Board of the District on April 16, 2020 and were reviewed by the BOC on April 30,
2020.

Resolution No. 19/20-0036 and Resolution No. 19/20-0037 - Certifying of the Board of
Supervisors of San Diego County all proceedings in the March 3, 2020 General Obligation
Bond Election for Measure T and Measure U

Resolution No. 19/20-0038 and Resolution No. 19/20-0039 - Establishing an Independent
Citizens’ Oversight Committee for Measure T and Measure U

Resolution No. 19/20-40 - Authorizing petition to San Diego County Board of
Supervisors for the cancelation of (Prop C) unsold bonds as provided by Section 15200
of the Education Code

Resolution No. 19/20-41 Authorizing request for waiver from the State Board of Education
relative to statutory general obligation bond debt limitations as provided by Section 15102 of
the Education Code

Resolution No. 19/20-42 - Approving a Debt Issuance and Management Policy in
accordance with Senate Bill 1029

Resolution No. 19/20-43 - Approving Disclosure Procedures

Measure T ($52,985,000):

Measure T was approved by 70.09% of the voters of the San Ysidro School District. The highest
tax rate which would be required to be levied to fund this bond issue is $0.030 per$100 of
assessed valuation (or $30.00 per $100,000 of assessed valuation).

The net proceeds of the Bonds are intended to be used to make student safety and school security
improvements; upgrade classroom technology; and construct, rehabilitate, acquire, equip and
furnish classrooms and school facilities.



 Series A – September 17, 2020   (Issuance: $15,830,000.00)

The purpose of this issuance of the Bonds was to pay off the District’s 2017 Certificates of
Participation.

Measure U ($55,500,000):

Measure U was approved by 68.9% of the voters of the San Ysidro School District. The highest
tax rate which would be required to be levied to fund this bond issue is $0.030 per $100 of
assessed valuation (or $30.00 per $100,000 of assessed valuation).

The net proceeds of the Bonds are intended to be used to reconstruct or replace roofs and
plumbing and construct, rehabilitate, replace, acquire, equip and furnish classrooms and school
facilities.

 Series A – September 17, 2020   (Issuance: $20,000,000.00)

The purpose of this issuance of the Bonds is to fund improvements to school facilities and
the acquisition of equipment and furnishings for various schools within the District as
authorized by the voters.


